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(In) STABILITY

And how It Influences decisions
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Britons think it was the wrong decision to vote to leave
the European Union by 56% to 32%

In hindsight, do you think Britain was right or wrong to vote to leave the European Union? %

- Right — Wrong Don't know

56

32
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STRATEGIC SOPHISTICATION

stable?
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Georganas, Healy & Weber

2015, JET
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1 10 0 0 0 0 -11

1 -10 0 0 0 0
-10 0 10 0 0 0 0

10 0 -10 0 0 0 0
0 -10 0 10 0 0 0
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0 0 10 0 0 0
0 0 0 -10 0 0 0

0 0 10 0 0 0
0 0 0 -10 0 0 -11

-11 0 10 0 0 -11

Game Player’s Opponent’s
ID Game Type Limits & Target | Limits & Target
GG5 | Guessing Game | ([215,815],1.4) | (][0, 650],0.9)
GG6 | Guessing Game | ([100,500],0.7) | ([300,900],1.3)
GG7 | Guessing Game | ([100,500],0.5) | ([100,900], 1.3)
GGS8 | Guessing Game ([0,650],0.9) | ([215,815],1.4)
GG9 | Guessing Game | ([300,900],1.3) | ([100,500],0.7)
GG10 | Guessing Game | ([100,900],1.3) | ([100, 500], 0.5)

v

A

Definitely not Stable!

Not Stable!
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OTHER

ECONOMIC
PARAMETERS

% Al'-?~" - -A.‘ s
y ~',:‘<; \P?,- i
S

A
" >
A v




Tai¥ s
S

P ey

. .




Disasters & Voting— Sotiris Georganas

PROSOGIALITY |

= }._/




Disasters & Voting— Sotiris Georganas

Georganas, Laliotis & Velias
2022 JEBO

Very large survey, dozens of EU countries Retirements makes you a better
-volunteering person!

Experiment, remote, in Greece
-incentivized
-effort and money



INSTABILITY

EFFECT ON POLITICAL DECISION
MAKING




INSTABILITY

ENVIROMENTAL PREFS & DISASTERS
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Georganas, Koundouri & Velias
ongoing work

Treatments

Fires (Mati)

Floods (Mandra)

Train accidents (Tempi)

Non-local relevance BUT news salience (Cyprus)
Info on directions of government spending (Wave 2)

Waves
Wave 1 — right after Tempi

Wave 2 — right after boat sinking
Wave 3 — wildfires? earthquake

Task

How do you think your country’'s government should allocate the
country's funds among the following needs?

20 30 40 50 60 70 80 90

0 100
Fire Department [N |

Protection
against floods -
B -
and global | -
warming

Road transport

network
(including B | D
safety)
Rail transport
network
20
o T B
safety)
Healthcare
R | 52
Svstem | -
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Small effect even from primes (fires vs floods allocation)
Effect of train accident wearing out in W2
Diversion from trains to border patrolling in W2

{ \ Treatment

Control
I Cyprus
I Fires
I Floods
Trains
3- W2Control
W2Treat

Mean allocation of government budget (%)
(o)}

] ] ] ] ]
Floods Fires TrainSafety DefenceBorders PolicePrisons
Cause



IRRATIONAL PROTESTS?
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Georganas, Healy & Li

2014, EER

Lab experiment

Subjects making
incentivized consumption
decisions

4 goods

Different inflation rates

Three treatments
Frequently bought goods rising

Faster — equal — same

Strong evidence of
frequency bias

15
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Georganas & Velias
ongoing work

Online
3 countries
Representative
N= large!
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Georganas, Velias et al.
“Googlability” Working paper

Online

Greece
Representative
N = large!

(1111 in Greece)

Several questions, with different
“shame” and ideology levels

What is Greece’s GDP?

What is the current minimum wage?
What is the length of the Nile?
What is the unemployment rate?

How many strips in the flag of
Uruguay?

Several treatments

High incentives — lo — no
sincerity — filotimo

20
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Georganas, Velias et al.
“Googlability” Working paper

The questions

Ought to know -> more response
Not necessarily more correct!

Hard question -> more googling

80
60 L
40 L
20 -
0
OO LR O
GDP
responded:
89.4522
googled:
16.0584
corect:
40.8759
60
40
20
0
0 2000 4000 6000 8000
Nile
responded:
774567
googled:
328358
correct:
425373

05

0.5

D EDDANONDY DN
GooglabilityContent
responded:

100

googled:
NaN

correct:
NaN

100

3

20

0 20 100
Unemployment
responded:
95.3394
googled:
155797
correct:
17.3913

21

150
100
50
0
O O0000.0.0.0.0
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MinWage
responded:
966282
googled:
8.1851
correct
59.4306
40
30
20
10
0
0 5 10
Uruguay
responded:
60.3515
googled:
328767
correct

219178
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Georganas, Velias et al.
“Googlability” Working paper

The treatments

Incentives or filotimo -> googling
Sincerity -> lying!

% correct

0.45 T T T T T T

0.4

0.35

0.3

0.25

o
[N

0.15

0.1

0.05

0.25 T T T T T T

0.2

0.15
ie)
()
=)
o
o
o
X
0.1
0.05
0
o ‘«\‘3 G g\‘&\“\(\ o (\oe‘\\\;
<@ \Q WO
RO N
o

0.18 T T T T T T

0.16

0.14

0.12

0.1

0.08

% non response

0.06

0.04

0.02

oxs Ge(\“

NS\ 4
o (“8 6’\0 o
© (&6 \e@\ \0 6V\o\‘(‘
0“\\\ﬂ
&
°



THEN WHAT?
- -
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THANK YOU!
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